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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements
Clpinion

|. We have audited the accompanying financial statements of FR. C. RODRIGUES INSTITUTE OF
TECHNOLOGY, VASHIL, NAVI MUMBAI ('the Unit') - a Unit of Agnel Charities (Apnel Scva
Sangh), Bandra, Mumbai ('the Trust') which comprise the Balance Sheet as at March 31, 2023, the
Income and Expenditure Account and Statement of Receipts and Payments for the year then
ended, and a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according o the explanations given to us, the
sforesaid financial statements give the information required by the relevant Aet applicable 10 the
Unit, in the manner so required and give & true and fair view in conformity with the accounting
principles generally accepted in India ;

i) in the case of the Balance sheet, of the state of affairs of the Unit as at 31st March, 2023,

it} in the case of the Income & Expenditure Account of the Dreficit of the Unit for the year ended
on that date and

iii]in the case of Statement of Receipts and Payments, of the receipts and payments of the Unit for
the year ended on that date

Basis for Opinion

1. We canducted our sudit in accordance with the Standards on Auditing ('SAs") issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report, We are independent of the Trust in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant to
our audit of the financial statements under the provisions of the relevant Act applicable to the Unit
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordancs with
these requirements and the code of ethics.

4. We have taken into account the provisions of the relevant Act applicable to the Lnit and matiers
which are required 1o be included in the audit report under the provisions of the relevant Act and

Rules made thereunder.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide &
basis for our audit opinion on the financial statements.
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Management's Responsibility for the Financial Statements

6. The Trustees of the Trust are responsible for the preparation of these financial statements that give
a true and Fair view of the financial position and financial performance of the Unit inaccordance
with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the relevant Act
applicable to the Unit, for safeguarding the assets of the Unit and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgement and estimates that are reasonable and prudent; design. implementation and
maintenance of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error,
7. The Trustees are also responsible for overseeing the Unit's financial reporting process.
Auditor's Responsibility

8. Our objectives are o obfain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an awdit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to inlluence the
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judpement and maintain
professional seepticism throughout the audit. We also:

L. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting 2 material misstatement resulting from fraud is higher than the one resulting from
error, a3 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,
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ii. Obtain an understanding of internal control relevant to the audit in order to design sudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion whether the Unit has in place an adequate intermal financial controls system over
financial reporting and the operating effectiveness of such controls.

iii Evaluate the appropriateness of accounting policies used and the reasonableness of secounting
estimates and related disclosures made by the management.

iv. Evaluate the overall presentation, structure and content of the financial statements. include the
disclosures, and whether the financial statements represent the underlying transactions and
events in 8 manner that achieves fair presentation, We communicate with those charped with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including anv significant deficiencies in internal control that we
identity during our audit.

9. We report that :

1) we have sought amd obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audil;

ii} in our opinion proper books of account as required by law have been kepl by the Unit so far as
appears from our examination of those books;

it)the Balance Sheet, the Income and Expenditure account and the Statement of Receipt and
Payments dealt with by this Report are in agreement with the books of account of the Unit,

For CHHOTALAL H SHAH & CO
Chartered Accountants
FRN. 101828W =

rll._: Ill i

Parther t"ff;r""-'f !
KETAN &, PATEL
Place : Mumbai CHARTERED ACCOUNTANT,

MEMBERSHIP MO, 42653

Date: 7 § SEP 2023
UDIN: 22048873 BaTRNSF464
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LIABILITIES

FR.C, RODRIGUES MEMORIAL FUND ;

A per kst Balances Sheet

Addd : Teansferred from Income and
Expenditure Account

LS KENKRE SCHOLARSHIP FUND: ;

A per kst Balance Sheet

Adld ¢ Transferred from Income and
Expendifure Account

Less : Paid during the year

DEVELOPMENT FUNE :

A per kast Bakance Shect

Add ¢ TransFerred from Income and
Expendiiure Aceount

STUDENT ACTIVITIES FUND ;

A per last Balance Sheet

Add ; Sponsorship and other Income Received
during the year Transferred from Income
and Expenditure Account

Less : Spent during the year

Ag per last Balance Sheet
Add: Transferred froon Income and Expenditure Accoun

MODREOH GRANTS ;
As per’ kst Balance Sheet
Add: Tramsferned from Ingeme and Expenditure Account

ASSETS GRAMT FUMD ¢

As par last Balance Shect

Hon Recurring Grant {Modrob)
Research Grant

Less © Withdrwm on account of Depreciation and
tranaferved to Income and Expenditure Aocount

AOMEL CHARITIES

FRCOMCEICAD RODRIGUES
BALAMCE SHEET AS AT

#,60,326.00

d1.243.00

2106248

1,653.00

22,71548
1.2040.00

22.60.91 267.00

2.88,12.955.00

58.81.861.41

27,54.910.58

26,36.7T1.90
22,08, 547,00

(4,86,255.50)
2123500

(2,60,386.00)
45, TH0.04)

27.25,9660,00
11.91.976.00

301004200

4,91 464.00

Total Rupess 1

00161500

2151548

25,49.04,322.00

G4 30,224.99

{4,64.970.50)

{2, 19.387.00)

34,26 47800

26.4% 99491 97
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LIABILITIES

CAUTION AND SECURITY DEFOSIT
As per |ast Balonce Sheet

Add : Received during the year
Lesa : Refunded during the yeor
Library Deposits

LIABILITIES ON ACCOLUMNT OF :
Alurmni Association

Trngpaid gratuity received from LIC
Fews Received in Advance
Expanses payable-Current year
Expenses payable-Previous year
PhD University Registration

PhD University Share

Advance from debtors

Setvlarship

Scholarship for student fees (Social Welfure)

INCOME 4 TURE ACC :

As per lest Balance Sheet
|ess; Deficit as per annexed Income and
Expenditure Accowm

MUMBAL

w7 § SEP 2003

AGMEL CHARITIES
FR, CONCEICACQ RODRIGUES
BALAMNCE SHEET A3 AT

Total Rupees B/d 26,4999 4% | 57

1,19,56,215.00
246500000
1.46,21.215.00
14,71.008.00 1,30.50,207.00

|00, 00

1,000,
680,487, 00
3.20,421.00
B.56,755.00
53,470.00
9,225.00
2.41,575.00
(92500
42 .00

| 8,04, 156,45 40,1 6,048 45

4,50,07, 702,08

2.47.18,269.91 192,52 432,17

TOTAL EUPEES 30,14,59,179.5%

—_——————

Ag per our report of even date annexed

For CHHOTALAL H.SHAH & CO
Chertered Actountants
FRMIDIEZEW

1

FARTHER
-~ WETAN S. PATEL
CHARTERED ACCOUNTANT
MEMHERSHIP MO, 42853



(AGMEL SEVA SANGH) VASHI, NAY] MUMBAI
INSTITUTE OF TECHNOLOGY ACCOUNT
FIST MARCH, 2023 (Conrd..2)

ASSETS

CASH AND BANK BALANCES
[ Savings Account with ;

[ridian Crvarseas Bank

[Account Mo, DFSE010DDO0TI4Z)
HDFC Bank

[ Account Mo, SDIMZOETEL010)
Indian Owverseas Bank

(Account Mo, 0296010000733546)
Indusind Bank

In Fixed Deposic with :

Indinn Oewergeas Bank

Indusind Bank

Cash in Haid

Total Rupees B/ 16,968,638, 10852

2.67,37.432.86
6,44, 76560
000
78,67,684.01
3,12,37.872.00

5, $0,96,287 30
5,566.00 13,15.%1.001.07

TOTAL RUPEES 30, 14,50, 170,59

The ahave Balance Sheet and the sub-joined Income & Expenditure Account ave true and correst to the best of iy

knowledge and belief.




AGNEL CHARITIES

Fi. COMCEICAD RODRIGUES

INCOME AND EXPENDITURE ACCOUNT

XPENDITURE
To Educational Expenses ©

Salares

Teaching 13,57,91,927.00

Mon-Teaching 414,51 ,446.00

Father's salary 2,40, 040,00
17,74,83,373.00

Less : Motice Pay 1,80,422.00

Management Contribution o PLF, EDLIE Admin charges
Accreditation Expenses

Admission Regulating Authority Processing Fees
Approval Fees University

Adverisement Expenses

AfTiliation Fees

AICTE Approval Expenses

Cleaning ond Washing Expenses

Computer Expenses

Comumables

Expenses towerds consultancy charges
Conveyance Charges

Electrizity Charges

Exam Fees paid to University

Examination Expenses

Leave Encashiment

Firewall Licence Fees

Garden Mainienance

Homararium 1 Lecturers

Housekeeping Expenses

T Libzary

liscentives to StafT

Imterne Lease Ling Charges

Journals, Magazine

Library Expenses

Lab Wiew Site Licenses Fee

Meetings & [nspections

Microseft Operating Svatem License Fees

Liegal expense

Orientation Exp

Original Anti Plagiarism Licence

Photo Expenses

Grabuiry Paid

Premiwm paid to LIC for Group Gratuiny Scheme
Printing & Statiotery

Renl

Research & Development Expenses

Security Expenses
Leminars & Conference
Seminars, Conferences-Students
Staff 1-Card Expense
Staff Training

Slall Welfare

Students [-cards {net)

17.73,02,%51.00

40,75 %1 B.00
L4l 35200
1,63.412.00

T3.500.00
1,78, 20750
4,84, 000,00

2,806,106

68,6 1 E K
o B8 0§ XK
4 87 803,40

A0 GE0, b
06, 727 50

19,58, 797,00

2239 864,00
9.0 G2 00
T4 18500
|77 HEOD

1504800

[0,20, 1300

57,75.385.00

I5 40000

190,00
32151800

13,25, 104,50
2,02,654.00
1,67.004.00

B AT4.00
f,2 | B (i
155,980, 03

G TEE D0
1,63,239.00

22,260,060
284 25200

|,58.91,210.00

5,88, 79350
£1,00 000,00
25, 185.00
1549 462.00
1,37.922.00
2,76,230,00
221100

86, 445.00
082 406,00
41 63800

Teodal Rupees Cd

22.82.04,177.40}
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AGMEL CHARITIES
FR. COMCEICAD RODRIGLIES
INCOME AND EXPENDITURE ACCOUNT

Totzl Rupees Beid 22804077 A0

Students’ Traming JFrojecis Eic (net) 3,10, 1 7004k
Students Welfurs 52,490,040
Telephone Charaes 1,05, 776048
Travelling Expenses 1,564,023 (4
Bank Chorges and Commissicn 15,333.86
Wehicle Fuel & Repairs & Maintenance 1,30, 215, eb
Teaining and Plagement Expenses 485,420.00
Watar Charges |02, 561,00
Herax Charges I 1812600
Cost of Forms 3646400
Repairs and Malntenance :

Building B.90,774.50

Furnifure & Equipmeni | B,03,872.50

Elecirical 2,59.415.00

Cieneral 1,37.042.00 IO, .00
Ches expenses B4,082,19
Internaticnal Conferance on Nascent Technologies

in Engineering (ICHTE) expenses §,72.720,00

ARC! FACILITATION CENTRE Callection

Profeseional Fees

Expensss Agninst Remting of Compuier Sysiems

soudit Fees

Tmnsfemed to -

Research Gran

Modrobs Grant

Dreveloprent Fund

Student Activity Fund
Fr.C.Rodrigues Memorial Fund
E_5. Kenkre Scholership Fund

Depeeeintionan ;
A5 per Schedule "A' attached
Less: Depreciation transferred from Assets Grant fund

Ammgunts written off

Fees Receivabbe from students {net)
Staff advance

Debtors

MUMBAL,

cems'd § SEP 2003

[ 0,0 5 00 23.31,49,207 45

B, 07000

203, 60440

|25, 80000

21,285.00
40 78900
2,88.12,955.00
27,54,910.58
41,293.00
1,653.00 3,16,81,885.58

91,56,845.00
4.91.464.00 80,63, 351.00

46,23 824.00
27.364.00
G 1.GTR.00 47,107,263

TOTAL RUPEES 2786, E3,221.03

A5 per our report of sven dote annexed

For CHHOTALAL HSHAH & CO
Chirtered Accounians
F.RM 3] B2RW

bkl

# PARTNER
KETAN S, PATEL
CHARTERED ACCOUNTANT
MEMBERSHIP MO, 42853




{AGNEL SEVA SANGH) VASHI NAVI MUMBAI
INSTITUTE OF TECHNOLOGY ACCOUNT
FOR THE YEAR EMDED 3157 MARCH, 2023 (Contd...2)

By

INCOME

University Sports, Cubtural & Other Activities expenses {net}
Library Membership Feos

Conation in Kind

Bulenges written back

Sunsdry creditors

Defieit for the year carried over W Balance sheet

Tuatal Rupees BWid 524273712
SARLOD
S0, 00

I, 1082000

60,00

257, 15.269.91

TOTAL KUPEES 217.86,15,221.03
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AGNEL CHARITIES

FR. CONCEICAQ RODRIGUES

STATEMENT OF RECELIFTS AND PAYMEMTS

BECEIPTS

Bialance as oo B1L0OS20EE 5

In Savings Account with

Indian Crversens Bank

{Account Mo, 05900 1000MOTI42)
HDFC Bank

{Account Mo, SO10008TER010)
Indian Owverseas Bank

{Account Mo, $3R60 1000073356
Inclusled Bank

In Fixed Depesit with

Indian Overseas Bank

HOFC Bank

Cash in Hond

Interest o -

Bank Aceouni

Fixed Deposils

Bank Account - MODROBES Grant
Fr.2 Rodr gues Memorial Pund
R.5. Kenkre Scholarship Fund

Tuktion Fees
Less ; Fees Receivable {2022-2023)

Development Fund

Less | Fees Receivable (Z022-2023}
FHD Fees

Talitien Fees

Development Fund

Less | Feos Recaivahle (20222033
Congallation Charges

Cxher Collection.:

{Exam Fees, Eligibility Fees, Bevaluotion et2,)
Less: Remited/Spent during the year
Fines

Fanmms

Miscellanemes Receipts

Transeripis

Consuliancy Charges (GST)

Bent of Premises{GST)

Totnl Rupess COR

I, 83,60,907.60
I1,60.418.05
B,09,635%.33
6.82,08,%47.01
234,88 278.00

393,00

G105, 14500
[T 7.00030

41.293.00
|, 633,00

20.49,11,759,00
2,61 50,906,840

285,55, 788,00
TUEE2 7200

22,64, 10100
2,57, 167.00

2521 268.00
6.23,113.00

43,39,564.00
2825, 760,00

[ 182,29 5850}

™RS5 TR

[ 787 60.853.00

277851600

| 8,748, 135.00

1,76, 108,00

17, 14,204, 00
36,765.00
7,51,000.00
4,800 24
3,50 58000
21,186.00

47 A458.00

33,78 47.355.54
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Sale of Scrap (GST)
Assets sold (GET)
Salary ReimbursemeniiXisT)

Student Activities Fuand

Doraticn

Sponsorship | Advertisement (GST)
Registration fees and other collections

Liahilities :
Salary Payable

Fees Beceivahle Received for
2014-2015

2015-2016
21 e=2017
20072018
20182015
2019-2020
2020-2021
2021-2022

Less: Scholarship recelved in earlier years set

off against fees receivable

Caution and Security Deposits (Net)
Received during the year
Lesa: Refunded during the year

i 1 LIC ¢
Received during the year
Less @ Paid to staff
Advance from Agnel Charitics
Research Grant

Adwance from Sumdey debitors

sundry Creditors

AGHEL CHARITIES

FR. CONCEICAQ RODRIGUES

STATEMEMNT OF RECEIPTS AND PAYMENTS

Total Rupaes Bfd

50,572.00
2,02 25300
12453500
9,61 452,00
1,50,222.00
1,13,587.00

3349009 30

1.84.57 9B6.50)

33,78,47,3550.54

Total Rupees Cid

45 508,00
4.76,865.00
£ 093500
g, 00
4,12,779.00
22 52 131,58 37,54,910.58
14,1 1600
2,34,05.916.86
LOZ A58.25 22503058610
26,65, 00000
14,71,00%.00 11,93,992.00
55,11,283.00
55,1 1,283.00 ;
|07.57,234.01
AR
15,309.00
56,640.00

3166,07 44774
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AGNEL CHARITIES

FR. CONCEICAD RODRIGLES

STATEMENT OF RECEIPTS AND PAYMENTS

Total Bupess B/
Alumni Association

Imternational Conference on Mascent Techisziogies
Grant 75, (k.00

Sponsorship BE 000,00
Registration foes 426,607,000

Lesg: Spent during the year

Verification fiees

Prizes & Awards

Library Membership Foes

University Sparts, Cultural & Other Activities {net)

LSudents Group Insurance (net)

5, 46,607.00
5,72,720.00

TOTAL RUPEES

F1.060,07247.74

LRGUIRLY

1388700
N, 100
50,000
S00.00
0.4 80.00

5.209.00

JTET.00565.74

As per our report of even date anpexed

For CHHOTALAL H.5HAH & CO

MUMBA

] § SEP 203

Com: AAS

Chartered Accountonls
FRMI01828W




(AGNEL SEVA SANGH) VASHI, NAV| MUMBAI

INSTITUTE OF TECHNOLOGY ACCOUNT

FOR THE YEAR ENDED 318T MARCH, 2023, {Contd.....

By

B

By

By

PAYMENTS

IEEE Security Deposit

i id
Scholarship
Phd University Share
Phd University Registration

Prepaid Expenses |

Oiriginal Anti Plagiarism Licence

Journal Mzgazines

Microsoft Operating System License Fees
Repairs & Maintenance - Equipments
Adffiliation Fees

Firewsall Licence Fees

Webhsile Expenses

Balance as on 3103 2023
[ Savinas Account with ;

[ndizn Overseas Bank

(Acoons Mo, QSR601000007942)
HDFC Bank

(Account Mo, 0100208790107
Indian Ohvérseas Bank

[Accouit Mo, 0596010000733 56)
Indusind Bank

In Fixed Deposit with -

Inlian Owersean Bank

[ncdusind Bank

Cash in Hand

Tonal Rupees B

24 000,00
9167500
5. 02500

1,27,310.00
10,71, 34500
565, A08.00
4,566,842 00
3,00 004.00
3.54,000.00
13,7300

2.67.37.432. 06
(.44, THE. M)

[, 0000}
786768401
3123747200

6,50,96,287.30
5.066.00

TOTAL RUPEES

I've abowve Statement is true and correct to the best of my knowledge and belief.

3 i

o

| m—;
1S sumEal [l

1. 2H
M M_,,J(i‘ /

24,2047 214 67

35,000,000

[, 2080000

20.07.638.00

15810007

A7.87.01,663.74

= ——————

Ao
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1)
2}

3}

AGHEL CHARITIES, (AGMEL SEVA SAMNGH] , VASHI, MAV WAL

FR. C RODRIGUES INSTITUTE OF TECHMOLOGY
HED ;

ACCOLUNTING POLICIES AND NOTES ON ACCOUNTS &
Accounting Policies ;

The Accounts of the Institute are maintained on accrual basis.
Fixed Assets are stated ot written down value,

Depreciation on Fixed Assets is provided at the following rates on written down value method :

i1 Furniture, Fixtures & Other Movable Assets 10
i) Computer and Computer Software 250
iii) Library Books 25%
iii} Vehicles 20%
ili} Liteary Books 280y
ity Vehicles 20%

The Managemeni is following up for the recovery of old oustanding fees receivable from stdents. In
the opinion of the management, the same are considered & good and recaverle.

For CHHOTALAL H. SHAH & CO.

Chartered Accauntants
FEN. 0] EI8W

.-'-'_""‘-.

*w
T | __

_% 'I PARTHER
0 KETAN S, PATEL

MLUMBAL CHARTERED ACCOUNTANT

u:u;-: Zﬁg SE l!ui.i MEMBERSHIP NO. 42853




